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DERSİN İÇERİĞİ

1. Efficient Market Hypothesis 
a. Demand and Supply Schedules

b. Market Efficiency – Weak-Form, Semi-Strong Form, Strong Form, Random Walk

c. Testing for Market Efficiency

2. Buying and Selling Securities 
a. Orders and Order Size

b. Time Limit

c. Margin Accounts – Margin Purchases, Short Sales, Securities Lending, Aggregation

3. Security Markets 
a. Microstructure

b. Call and Continues Markets

c. Clearing Procedures

d. Insurance

4. Bond Analysis 
a. Applying the Capitalization of Income Method to Bonds

b. Bond Attributes

c. The Risk Structure of Interest Rates

d. Determination of Yield Spreads

e. Financial Ratios as Predictors of Default

5. Bond Portfolio Management 
a. Bond Market Efficiency

b. Bond Pricing Theorems

c. Convexity

d. Duration, Immunization

e. Active and Passive Management

f. Bonds versus Stocks

6. Common Stocks 
a. The Corporate Form

b. Cash Dividens

c. Stock Dividens and Stock Splits

d. Preemptive Rights

e. Stock Quotations

f. Ex Ante ve Ex Post Values

g. Common Stock Betas

h. Growth versus Value

i. Primary and Secondary Markets

7. The Valuation of Common Stocks 
a. Capitalization of Income Method of Valuation

b. The Zero Growth Model

c. The Constant Growth Model

d. The Multiple Growth Model

e. Models Based on P-E Ratios

f. Earnings

8. Portfolio Selection – Construction – Optimization 
a. Valuation of Riskless Securities

b. Selection Problem

c. Portfolio Analysis

d. Riskfree Borrowing and Lending

e. Efficient Frontier

9. The Capital Asset Pricing Model 
a. Capital Market Line

b. Security Market Line

c. Market Model

10. Factor Models 
a. One-Factor Model 
b. Multiple-Factor Model 
11. Arbitrage Pricing Theory 
a. Factor Models

b. Pricing Effects

c. Two-Factor Models

12. Portfolio Performance Evaluation 
a. Measures of Return

b. Making Relevant Comparisons

c. Market Indices

d. Risk-Adjusted Measures of Performance

e. Market Timing

f. Criticisms of Risk-Adjusted Performance Measures

g. Bond Portfolio Performance Evaluation

PORTFÖY KURAMI VE YÖNETİMİ DERSİ
OKUMA LİSTESİ

SET 1
1. Emerging Markets Finance (1 Mart)
2. Efficient Capital Markets : A Review of theory and empirical work (8 Mart)
3. Efficient Capital Markets : II (8 Mart)
4. Açığa Satış İşlemleri (15 Mart)
5. Short Sale Constraints and Stock Returns

6. Role of Speculative Short Sales in Price Formation : The Case of Weekend Effect

7. Market Microstructure a Survey (22 Mart)
8. Market Microstructure and Price Formation

9. Trading Mechanisms in Securities Markets (22 Mart)

10. İşlem Öncesi Şeffaflık

11. Market Structure, Informational Efficiency and Liquidity : An Experimental Comparison of Auction and Dealer Markets

12. Electronic Call Market Trading 

13. Open Sesame : Alternative Opening Algorithms in Securities Markets

14. Stock Returns and Trading at the Close

15. İstanbul Menkul Kıymetler Borsası’nda Tek Fiyat Sistemi – Single Price Auction System for the Istanbul Stock Exchange (22 Mart) www.baskent.edu.tr/~gurayk

16. Elektronik Emir İletim Yöntemi’nin İstanbul Menkul Kıymetler Borsası’nın Mikroyapısı Üzerine Etkisi (22 Mart) www.baskent.edu.tr/~gurayk

17. Intra-Day Stock Returns and Close-End Price Manipulation www.baskent.edu.tr/~gurayk
18. Recent Trends in Bond Markets (29 Mart)

19. Common Risk Factors in the Returns on Stocks and Bonds (29 Mart)
20. Predicting Returns in the Stock and Bond Markets (5 Nisan)

21. The Cross-Section of Expected Stock Returns (5 Nisan)

22. The Cross-Section of Realized Stock Returns: The Pre-COMPUSTAT Evidence (12 Nisan)

23. Dividend Yields and Expected Stock Returns (12 Nisan)

24. Econometric Forecasting of Common Stock Investment Returns : A New Methodology Using Fundamental Operating Data

25. İMKB’de Hisse Senedi İhraç Tarihi Etrafındaki Anormal Fiyat Hareketleri : 1990-1996 dönemini kapsayan deneysel bir araştırma (19 Nisan)
26. Stock Prices and Inflation

27. International Value and Growth Stock Returns

PORTFÖY KURAMI VE YÖNETİMİ DERSİ
OKUMA LİSTESİ

SET 2
28. Portfolio Selection  (26 Nisan) – Özeti Yapılacak
29. Foundations of Portfolio Theory (26 Nisan) – Okunacak, sınıfta tartışılacak.
30. Portfolio Efficient Sets (26 Nisan)

31. Markowitz and the Spreadsheet

32. Optimal Portföyün Seçimi ve İMKB Ulusal-30 Endeksi Üzerine Bir Uygulama 

(3 Mayıs) www.baskent.edu.tr/~gurayk

33. Robust Mean-Variance Portfolio Selection (3 Mayıs)

34. The World Price of Covariance Risk

35. Dynamic Strategies for Asset Allocation

36. Lessons for International Asset Allocation

37. Why Diversification Does Work

38. Why Diversification Doesn’t Work

39. Security Prices, Risk, and Maximal Gains from Diversification (3 Mayıs)
40. The Valuation of Risk Assets and the Selection of Risky Investments in Stock Portfolios and Capital Budgets (3 Mayıs)

41. The Capital Asset Pricing Model and Arbitrage Pricing Model (10 Mayıs) - Özeti Yapılacak
42. Capital Asset Prices : A Theory of Market Equilibrium Under Conditions of Risk (10 Mayıs)

43. The Capital Asset Pricing Model : Some Empirical Tests (10 Mayıs) - – Okunacak, sınıfta tartışılacak.

44. The Valuation of Risky Assets and the Selection of Risky Investments in Stock Portfolios and Capital Budgets (10 Mayıs)

45. Equilibrium in a Capital Asset Market (10 Mayıs)

46. A Critique of the Asset Pricing Theory’s Tests (10 Mayıs)

47. CAPM Ampirik Testleri

48. Are Betas Best

49. Alfa, Beta, Standard Hata ve Portföy Seçimi www.baskent.edu.tr/~gurayk

50. Güçlü Beta Hesaplamaları www.baskent.edu.tr/~gurayk

51. Robust Estimation of Beta

52. An Examination of Blume and Vasicek Betas

53. An Asymptotic Theory for Estimating Beta-Pricing Models Using Cross-Sectional Regression

54. The CAPM Debate (17 Mayıs) - Özeti Yapılacak
55. In Defense of the CAPM (17 Mayıs)

56. The CAPM is Wanted, Dead or Alive (17 Mayıs)

57. Capital asset Prices with and without Negative Holdings

58. Finance From a New Perspective

59. Estimates of Small-Stock Betas are Much Too Low

60. On Estimating the Expected Return on the Market

61. Factor Models, CAPMs and the ABT (17 Mayıs) - Okunacak, sınıfta tartışılacak.
62. Hisse Senedi Fiyatlarını Etkileyen Risk Unsurları ve İMKB’de bir Uygulama (24 Mayıs)

63. The Sharpe Ratio (24 Mayıs)

64. Asset Allocation : Management Style and Performance Measurement (24 Mayıs)
65. Introduction to Risk Metrics

66. Örneklerle Riske Maruz Değer

67. Market Manipulation and Corporate Finance : A New Perspective

68. A Review of Research on Accounts Manipulation

69. Finansal Bilgi Manipülasyonu www.baskent.edu.tr/~gurayk

70. Stock Market Reaction to Fraudulent Financial Reporting

